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PRESENT:

HON, LESUIE L. PURIFICACION, I.5.C.
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1o the Mater of

the Applicotion of
Maria T. Vull

Servicss ofthe § S
possession and liguadate

o, Supermigndent of Financis)
ate of New Yol for an order W 12ke
the business and wlfairs of

COMPANY OF AMERICA

e

FIDUCTARY INEUTR AN

vturiz
(“Superintendent™), having move
for up order appointing the Supd

{“Laquadator

Liguicdauer 1 mkg posscusion of the property of Fiductar

fTuira, and upou reading and fiing the petivon of the Superintendont, duly
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T Vulle, Superintendeut of Fipupeia] Sorviees ol

intendent and hor  SUCCLusOrE in office as

und 1o liquidats s
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DAA2IROAET

ALIAS Purt 39 of the Supreme Court

of the State of New York, County of

Queens, 4t the courthouse lucated !

25-10 Conrt Square, Long fsland

City, New Y ork, on lie 1 ’7:711:15' of
Thuly 200

I

bndex, No, 7032064/2017 -

ORDER OF LIOUIBATION

éf-“?é,

&5@

* the State of Mew York :

| this Court by order 1o show cause (*Order 1w Show G Lauss)

Tiguidator

"y of Fiduesary Insurdnce Company of America (“Fiduciary™) and Jireciig the
.

Prusiiess and

crified on Fubrugey

24, 2017 (the “Petitiot’ ", the affdavit of M &E‘C Allen, swom 0 0R Fobruary 16, 2017, and the
oxhibits ol sohaduies anoe e tereto, tis Court fBods that

i Figueiury w wsolvent w nhin the meaning of Seeton .3("9@) af the hew Yok
Insurance Las (lasurance L Law™: and

I Tidueiary should he placed wmmo figuication under lrmurance Law Articie 72
beoauss: (1f 8 peurd of directors ond shursholiers U dmoesh cousentsd To the orry of w
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prder of Hyuidauons (4 10 jrsabvont, (L i has refused w0 aubmit specifisd mwports and z.}z'nt{
finoncial information to tie Supecmrer \denr as required by the nstrarice Law: and (iv) prouitiing
Fiduciury 10 remait i busiasss arould be brzardous to policybolders, creditors, and rm public at
arge: v
NOW, ou moton ol the Honarahle Ere T Schneidermun, Adumey Cienersl of the Staie
af New Yok, it 15 hereby

ORDERED 26 follows:

i. The relief roauested o the Petition for an order of ligaidaion {“Ordec”) B
f,_{‘xfcxmw7 ’
2 The Superintendet and her successors i officy wre uppoinud Liguidator o)
- Ridusary
3. The Diguidator is directd 10 1ake posssssion of Filduciary™s proparty and houidate .
Fiduotary' s buginess sud alfairs in accordance with Insuranee I,aw Artiele 7a; :
4, lh( Siyuidator is vested with all powers and quthority expressed gi implicd under
[muurance Law Axticle 74, 1 addition 1o the powers wnd authoriy st {ortd m G
ur der and with title to Fiducisry's propury, cootrscts, rights of action wud all of
i books and yecords, woereves, focated, a5 of the dute of votry of this Ordes;
3. The Liguidator my deal with the proparty ond busicss of Fiduciary
Fiduciary’s uame or in The mame of the Liguikston
£ All persons are pcrruamw}" enjolued md sugrainod, seept as suthorized by e
Liquidator. from rransacting Fiduchry's busnesy {inci udm«.: e issuance of
‘mmr;mgc policizs) or from the waste of mspo&uwg of Fidueiary' s propeny;
7. Al parties are permaneuily cmjoined and remrained bom im--*ribrin;;; with the
Liquidaror or s provecding, obummng preforences, JuUyIuents, "
o7 other heng, ¥ 1Lm§ any levy agains Flduciary, iy s o any part thaeol
and - comnmencing o nm%—cuunf 4Ny 'c;c?ifm;-i or procedings agaimn L
Superimendent g Ligudsror of Fiduciarsy. te Now Yok Liguidaton Burdau, of
their prosert o former employeds, BHLOMEYE OF 240 s, Teianing © T pmc'-v-c’iw'
or e divcharge of teir duties under Inpsurunes Lav - Arlicies 74 ang 76 i rolation
FHeTIe;
A1 pardes o arons laovguiis, and speciE or oueT {Jl’tffi‘i‘LClim.« i which

Fiduciary' s palicybolasrs of msureds are 2 puTy of are oblizoted 1o 4
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pussoand 10 ap surance policy, bond. contmct or othorwise, e enjomsd and
restrained fom procesding with sny discovery, court prosecdings or otha
Iitigation tuds o procedures, incinding, bul not bmded o, onlrency, ol

applications for judgment or proceedings on serdement of judgruent, fisr # perod
of 180 days Fom the date of caury of this Orrler; :

All persons who have firs pany policyholder loss claims wre epjamed 2o
restrained  fromm presenting wud Almg sloims with the Liguidawr or with the
Adnmnistator for & period of 90 days froto the dare of cntry T this Order;

10, The Liguidamor is vested with oll rights o Fiduclay™s Guntrscls unc agrewiic ats,
however deseribed. and is permined, w Ler diroreion 10 TOUGt any GReEulony
comrams 1o wihich Fiduciary s @ garmy, i which vuse all Hubiliry vnder sech

contracts of mucemens shiall cease and be fivced us ol the dute ol rjectivn

L. Apy bunk, savings and Joan association, othor [nanciul natiiutop or wy other
etity of parson, that bas on deposil or i fe povsEERIo, custody oF ouriel auy of
Fiducian’s  Iunds, sccounts (neloding  eserow  aCCODES) or  ARGCELS shatl
inmediatcly, upon the Liquidator’s reguest and dircevion: (w) wm ever sustody
ad conmrol of suck funds, secounts oF 885018 10 tue Liguidator: (b tramsict uite o f
such funds, accounts ot assely 10 the Liguidator: (&) changy the ndwic Gt soeh
Jecounts 10 1ht Terne of the Liguidator; (d) cransier Tunds from mch bank, suvings
and loan association or other Anancial imstiation: snd (o) whe any orlier dotion

reascrubly pecessary for the proper condiust of the Howidaton proceeding;

12, Al persons or cnuitics haviag properly, papars (otinding aftoiney wark prodo
aud documents Lield by amomeys) and/ot formation, inehuiding, but not mited
(o, insursuce policies, nderwriting date resuranee poficics, claims Files
(electronic oF paper), soliware programs ard/or bagl records owned by, beloging
10 or relating o Fiduciary sball preserve such property und/or mlommmion ard
irmmedinnely. upon {he Liguidator’s request and direetion, assien, transies,
over snd deliver such property emd/or igfomaation te the Liguidaten '

13. The Liguidator 1s suthorized, permivied, and allowed o sell, assign or fragedor any
and all mocks, bonds, or ather securitics at the bust price reasorably obinable ot
such Times and upon such Lurns and conditions ax, in ber Aseretion, she deemny 1o
be in the bust interest of the crediwors o Fidueinry, and is further sutherized 1o
wake such sweps and to make end exesus such ugroornents and oTher puprs
e pocessary Lo effect and curry ou ks walen, imonsiers and aestgnmoents. without
the further approval of tis Coar

a4 Al cxisting msurance polivies of Fidusiare will be cancelled w 12:0F wm. Josel
. .‘;Z e

cirme on the dete that ® 6D days afier U vitry of this Order (the ~Conesliuticn
e

AN
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A1 claime agaumst Fiduclary, tncluduag «ll evidenee 10 seablich the exisence of
i aetual Joss under o policy, must e presented. o the Ligaidator by the date thi
i une year alter the Cancellation Date (the “Bar Date’™), excupt that the Bar Lratn
shall not apply to the Liquidater’s clatine for administrative expenses or 10 claims
fur reroburscment submimed by the Sccurity Funds (ss defiped in the
accompanying Peation);

ot
AVAY

The Liguidater is authorized, i, hor discretion, to refrain o adjudicanng sone
or @l cluims [aliing imo Classes three througb nme (NY. b faw
§ 7434(a)(10E-(1) enlese and wnil she believes, citereising, e diseretion,
adjudication of such claims would be in the bedt interens of the cstate;

s
o1
(SRS

V7. hmoounity i exteaded wo e Superimendent it bor cupacity as Liguidator ol
Tiduciary, her SuCcessors i office, the New Yotk iguidation Bursau. and their
agems and employees, for any cause of setiop of iy parue agaist et
dividually or jointly, for aumy act or omission when acting in yood faitl in
sccordance with the ordars of i Ciouzt, or i e purformancs of thid dres
pumstant 10 Lsirance Law Amcle 74 '

18, Any distribation of 48sete shall be in accordunce with the priorities set forifi W
nsurance Law Agticle 74

19, The Liguideror snay st any time wake [urthur appbeation 1© s Court for sock
Horthier and different rolief 4s she seen fi; :

a0, Tue Liguidutor shall seTve @.00py oF this Order upon: John 1. Hession, Hresnive

View-President. and General Counsel, Fidueiary nsuranee Commpaty 0L Americi,
4507 Dravis Street, 3% Floor, Long Teland Clty, New York 11U by avernight -

A

delivery ov by cenified il

The Liquidator shall provide aetice of this Order 1o the holders of e Remarming
Polivies (as defimed in the accompanying Perion) by (i} by first-claus rpatl 16 e
holders of the Remaming Policies within 30 days of eury of tas Ordes: (i)
publication of notice of this Order, i 3 HOD substantially singiiar e e one
dtached Iwreto a% Annex A in the New Turk Post onee o wedln for twe
sommecutive weeky, comumencing witnin S days ol enmy of ths Ordern and
(1) posiing s Ordes on the Tulernel web Dage anintuined by the New Yok
vl oo wpin 15 days of entry of tus Crrden

1
-

Tiguidation Buresu [ESoRTALE

~

i

Tis Coure snall rerain jurisdicyon over thie matier for sl parpusesl

T0Z/S2/L0 *dEDSAN QHAIHEDHEY

T0Z/%92£0L “ON XEANI 09 "ON "000 dHISAN

(A¥ 8€:60 L102/G2/L0 Jumio XALNNOD SNEENC :QETIA)
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The caption for this procvedmg 1 hereby amended as follows:

td
A3

SUPREME COURT OF THE STATE OF NEW YORK
COUNTY OF QUEENS

S ————— e

In the Matter of
the Liguidation of

PIDUCTARY INSURANCE COMEPAN Y OF AMERICA. -

- S

e ot e a1 P it e 5 bt = S R s 2 e

Al fwrther papers m this proceeding shall baar the above wnended caption,

]
N

JE————

-~ ~
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{ON, LEBLE . PURIFCASION . (/ 55@}-@@
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